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RAEX (9kcnept PA) nounsun pentuHr PernoHanbHomy ¢poHay
noAAepXKU NnpeanpuHUMaTe/IbCTBa U Pa3sBUTUSA KOHKYPEHLUUU
Pecny6nuku Unrywertusa no B+.mfi

MockBa, 24 mapTa 2016 T.

PefiTunroBoe areHTcTBo RAEX (DKcriepT PA) MOHU3UIIO PEUTUHT HAAEKHOCTU MUKPODHUHAHCOBOM OPraHNU3alluI
PernoHajgbHOMY POHAY NOAAEPKKHU NPEeANPHHNMATEIbCTBA M PAa3BUTHUA KOHKypeHIIuu Pecnyonuku
UHrymeTus 1o ypoBH: B+.mfi «HeBbICOKNIT ypOBEHDb HaJIEXKHOCTH». [10 PeTUHTY COXpaHEH «CTabUIbHBIH» IIPOTHOS.
Panee y poHa nelicTBOBAI PeHTHHT Ha YpoBHE B++.mfi «YI0BIeTBOPUTENBHEIHN YPOBEHD KPEOUTOCIIOCOOHOCTH» CO
cTaOUIBHBIM IIPOTHO30M.

B KadecTBe KIII0YEBBIX TO3UTHUBHBIX (l)aK.TOpOB BbIdEJIE€HbI BBICOKHUH YPOBEHb JOCTATOYHOCTU COOCTBEHHBIX CpeacTB
(xoadduIeHT aBTOHOMMY COCTaBIII 0K0JI0 100% Ha 01.10.2015) 1 BBICOKOE KauecTBO ITopTdens 3afiMoB (101 3aiIMOB ¢
IIPOCPOYEHHOH 33/I0IPKEHHOCTBI0 cpokoM cBbllre 30 u 90 nHel cocTaBnAoT 0,6% 1 0,2% COOTBETCTBEHHO OT CCYIHOTO
noptdens Ha 01.10.2015). Ilopaep:kKy peHTUHTY OKa3bIBalOT HUBKUH YPOBEHb KOHIIEHTPALIH PUCKOB (CpeIHUN pa3Mep
3aiimMa cocTaBiaeT 324 Teic. py6. vu 0,1% xanuTtana Ha 01.10.2015) 1 oTCyTCTBHE BAIIOTHOTO PHUCKA (BCE aKTHUBBI U
obs3aTenpcTBa GOHIA HOMUHHUPOBAHBI B PyOIIaX).

«M3MeHeHMe YPOBHS PEUTHHTA 00yCIOBIIEHO IIEPECMOTPOM areHTCTBOM OIIEHKH 3a HaJlesKHOCTb MHBECTHUIMOHHBIX
BroxkeHUH poHpa. ITo cocTosHmio Ha 01.10.2015 0K0510 18% MHBECTUIIMOHHOTO NOPTQEs MPENCTaBIeHO Ie03UTaMU B
OaHKe, He UMeIOIeM PeHTHHTa KPEAUTOCIOCOOHOCTH», — KOMMeHTHpyeT CTaHucIaB BoIKOB, yIIpaBIaoIui
IUPEKTOp Mo 6aHKOBCKUM pedTuHraMm RAEX (QkcrepT PA). PEHTHHTOBYIO OLIEHKY OTpaHUYMBAET HEOIITUMAJIbHAS
CTPYKTYypa obecrneueHus nmoptdens 3aiiMmoB (Ha 01.10.2015 nons noptdens 3aiiMoB, obeclieueHHas 3a10I0M JIeHEKHBIX
CPeICTB, HEABMIKUMOCTH, BHEOOOPOTHBIX aKTHBOB U FapaHTUSMHU 6aHKOB (C peHTHUHTOM A+ U BBIIIIE) COCTABUIIA MeHee
35%). [laB/ieHNe Ha peUTHHTOBYIO OLIEHKY OKa3bIBAIOT CIIeIAIN3aIMs HA PerHOHe C HUBKUM PeHTHHIOM
VHBECTHIIMOHHOH IIPUBIIEKATENBHOCTH, HU3KUH YPOBEHb OPTaHU3alNY OM3HeC-IIPOIIECCOB U OTCYTCTBHE ayIUTa
OTYeTHOCTU POHMA HA IIPOTSIKEHNH TTOCTIENHHIX YeThIpex JieT. HeraTuBHOe BIUSAHNE Ha PEHTHHT OKa3bIBaeT CHUXKEHE
MHQPOPMAIMOHHOH ITPO3PavYHOCTH GOH/IA.

PervoHanbHbIl OHA TOANEPIKKY TPEAIIPUHUMATENbCTBA U Pa3BUTHA KOHKYpeHIuH Pecriybnuky UHrynietns (r. Marac)
cosnaH B 2009 roxmy. PoH[ OCylIECTBIAET NPefoCcTaBIeHe IOPYIYUTENBCTB IpefcTaBuTensaM MCB u Boigadeil
MukposzaiimoB I0JI u UII Ha TeppuTopun Pecrrybnuku NHrymeTus. ETMHCTBEHHBIM yupenguTeneM GOHIA ABIAETCA
[TpaBuTenbcTBO Pecrrybnuky Marynrerns. Ha 01.01.2015 BenmnyrHa akTUBOB $poHa cocTaBuna 587 MiH py6., pasmep
KaIluTasa 1 pe3epBoB — 583,4 MiH py0., 0CTATOK 330JI3KEeHHOCTH 10 MUKpozaiiMaM Ha 01.10.2015 - 262,9 muH py6. (He
yuacTByeT B paHKUHTe RAEX (QKcnepT PA)), uncTas npuoObLIb 3a 2014r. cocrasuia 3,7 MIH pyo.

KonTaxkTs! ansa CMU: pr@raexpert.ru, Temn.: (495) 617-0777.

[IpuMeHseMble PeHTUHTOBbIE METONOTIOTMH: METOIOJIOI A IIPHCBOEHNA PEUTHHIOB Ha/IesKHOCTH
MUKpOoUHAHCOBBIX opraHusanuil http://raexpert.ru/ratings/mfi/method. KniouyeBbie ncTouHuky nHGopMaIuu:
IaHHbIe PerroHanpHOro GOHIA IMOAIEPIKKY IPeAIIPHHUMATEIbCTBA U PA3BUTHS KOHKYPEHIIUN PecyOIuKu
Wurymetusa, RAEX (SkcnepT PA).

PelTUHT HAJIesKHOCTH BIIEPBBIE OBLI MPUCBOEH PeHUTUHTYeMOMY nully (06beKTy pedTuHroBanus) 25.10.2013.
[IpenpIayIInii penus 0 peMTUHTOBOM AEHUCTBUY B OTHOIIEHUH PEUTHUHTYeMOro iuiia (06beKTa peATUHIOBaHUS) OB
omy6nukoBaH 19.01.2015. PEATHHIOBBIN KOMUTET B OTHOIIEHUH IIyOINKYEeMOT0 PeHTHHIOBOrO IeHCTBUSA OBLI
npoBeneH 03.03.2016. IlepecMOTp MPOrHO3a IO PEHTHUHTY OXKHIAeTCs He Mo3[Hee, YeM dyepes 12 MecaleB. PeUTHUHT
HaJIeXKHOCTH OB MHUIIMKMPOBAH 00BEKTOM PeTHHIOBaHUA, 00beKT PeHTHUHIOBaHUA IPUHUMAJ yyacTue B
MIPYCBOEHNY PENUTHHTA, M areHTCTBO [I0JIyYNIO BOSHATPAXKIEHNE 32 CBOM YCIYI'H. ATEHTCTBO B T€YeHHeE TI0CIeJHUX
12 Mecs1leB He OKa3bIBAJIO PEHTUHIyEMOMY NIy (0O0BEKTY PEUTHHIOBAHHNS) JOMOMHUTEIbHEIE (OTIMYHBIE OT
MIPUCBOEHUS U IIOAePiKaHUA pelTUHTa HaIeXkHOCTH) YCIIYTU.
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PeHTHHT IPUCBOEH 10 HAIlOHAJIBHOH IIKaJIe, eCIM He OTOBOPEHO NHOe. [IpHCBOEHHBIN PEHTHHT U IIPOTHO3 He COePIKaT OTpaHNY€eHUH, B TOM
4Hcle KacalolluXcs KauecTBa UMelollelics B paclopsasKeHUH areHTCTBa MHGOPMaIUH.

YuCII0 y9aCTHUKOB PEHTHHIOBOrO KOMUTETA OBIIO0 JOCTATOUHBIM 1 0becliedeHNs KBopyMa. OTBETCTBEHHBIH aHAJIUTHK MTPefCTaBU UleHaM
PENTHUHTOBOTO KOMHUTETA PaKTOPBI, BIUAILINE Ha PETHHTOBYIO OLIEHKY, YIeHbl KOMUTETA BBIPA3WIN CBOU MHEHUS U NIPEITIOKEHUA B PAMKaX
YTBEPsKIEHHON MEeTOIOIOIMY IIPUCBOEHNUS IAHHOTO TUIIAa pedTHHTa. [IpefceaTeNb peHTHHIOBOrO KOMUTETA IIPEIOCTaBUI BOZMOYKHOCTD
KasK[IOMy WIeHy PeHTHHIOBOIO KOMUTETA BBICKA3aTh CBOE MHEHME JJ0 Hadasa IIPOleyphbl TOJIOCOBAHUA.

PeliTHHIOBbIE OLIEHKH BBIPa)KalOT MHEHNe peHTUHI0BOro areHTcTBa RAEX (QkcnepT PA) 1 He ABJIAIOTCSA YCTaHOBIEHNEM GaKTOB UIIN
peKkoMeHfalell TOKYNaTh, JeP:KaTh UM IIPO/IaBaTh Te UM UHbIe IleHHble 6yMaru Wil akKTUBbI, TPUHUMATh HHBECTUI[MOHHbIE PeIleHN.
ATeHTCTBO He IPUHUMAET Ha ce6s HUKAKOH OTBETCTBEHHOCTH B CBA3HU C JIIOOBIMU ITOCTIECTBUAMHU, UHTEPIPETALUAMY, BBIBOJAMU,
PeKOMEHIAINAMY U HHBIMU AEeHCTBUAMHY, IIPAMO I KOCBEHHO CBSA3aHHBIMU C PEHTHHIOBOMH OILIeHKOH, COBEPIIEHHBIMY ar€HTCTBOM
PeUTUHTOBBIMH I€HCTBUAMH, & TaKyKe BBIBOJAMH U 3aK/TI0UeHUAMH, COAEPsKAIINMUCA B PeTUHIOBOM OTYeTe U ITpecc-peii3ax, BhITyIeHHBIX
ATEHTCTBOM, WA OTCYTCTBUEM BCETO IIEPEYHCIEHHOr0. EMMHCTBEHHBIM HCTOYHHUKOM, OTPaKaIoOIINM aKTyaIbHOE COCTOSHHE PEHTHHTOBOM
OLIEHKH, ABNAeTcA 0QUIINATIbHBIN CaliT peldTHHroBoro areHTcTBa RAEX (Qkcnept PA) www.raexpert.ru.



